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OTYET 3A PUHAHCOBOTO CbCTOAHUE
KbmMm 31 nekemBpu 2021 r.

B xunadu neesa

Benexka 2021 . 2020 r.
AKTUBU
HeTekywm aktuem
HemaTtepuanHu aktuem 3 3
MHBECTULMOHHU UMOTH 5 142 146
AKLMK 1 gAnose B acoLMUpaHn npeanpusaTua 6 79 79
OTCpoYeHn faHBbYHWN aKTUBK 15 6 3
O6wWo HeTeKylKu aKTUBH 230 231
Tekywu akTusm
Tvproeckn 1 gpyru B3eMaHus 7 5 3
Mapn v napu4HK ekBUBanNeHTH 8 200 211
O6LWwo Tekywm akTmem 205 214
O6u0 AKTUBM 435 445
KATMUTAIT U NACUBU
Kanutan u pesepsu
AKUMOHEpPEH kanutan 9 425 425
Peszepsu 43 43
HepasnpeageneHa neyanba 7 7
HatpynaHa 3ary6a (40) (16)
Tekyw, pesynrtar (4) (24)
O6wwo kanuTan u nacusemn 431 435
Texywm nacusm
TBpProBcKN N APYrn 3agbHKEHNA 10 4 10
O6wo Tekywy nacuem 4 10
O6wo kanuTan u nacueu 435 445

MpunoxeHuTe nosicHUTenHW Genexkn oT 1 fo 22 ca HepasdernHa 4acT OT FOAMLLHUA
1HaHCOB OTYeT.

[arta Ha cbeTaeaHe: 30.03.2022 .
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OTYET 3A NEYANBATA UM 3ATYBATA U IPYTUA BCEOBXBATEH JOX0O4
3a roguMHaTa, npuknioyBawa Ha 31 gaekemBpu 2021 r.

B xunsdu nesa
Benexka 2021 r. 2020 r,
MNpuxoagm, B T. 4.: 11 40 37
npuxodu om dusudeHmu 6 27 21
Pa3xoau
Pasxogu 3a matepuanu (2) (1)
Pasxogu 3a nepcoHana 12 11 (14)
Pa3xoau 3a aMopTU3aLmm 5 (4) (4)
[ocTaBeHu ycnyrm 13 (29) (31)
Dpyru pasxoam (1) (14)
3aryba npeay AaHLYHO obnaraxe (7) (27)
DaHbuu 15 3 3
3ary6a cnep obnaraHe ¢ gaHbUK (4) (24)
Opyr Bceo6xBaTeH goxon - -
O6uwo BceobxBaTeH AOX0A 3a rogMHaTa (4) (24)

MpunoxeHute noscHuTenHW Genexkn oT 1 0o 22 ca HepasfAenHa 4acT OT FOAMLLHUA
hUHaHCOB OTYeET.

HaTa Ha cbeTaesHe:; 30.03.2022 r.

Bucep Bapues 7y
- U3NMbLNHUTENEH AnpekTop Ha ,Bapyes MenumkuHr Komnanuu® EAL: . 44,

Fivegun |
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OTYET 3A NPOMEHUTE B COBECTBEHUA KAMUTAN

3a roguHara, npuknoyBawa Ha 31 aekemBpm 2021 r.
B xunsdu neea

Tekyw,
pesynrar

PeructpupaH HepasnpeneneHa Henokpurta

KanuTtan neyan6a 3aryba Obuto

PesepBu

BanaHc KbMm
31 nekemBpU
2019 .
3aryba 3a
nepuoga

BanaHc KbM
31 nekeMBpH
2020 r.
3aryba 3a
nepuoaa

MMpexsbpnsHe
Ha pesynraTt

BbanaHc KbM
31 npekemBpH
2021 r.

[MpunoxeHnte nosacHutenHu Genexkn ot 1 g0 22 ca HepasAenHa 4acT OT roAWLLHUA
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h1HaHCOB OTYeT.

[ata Ha ckeTassiHe: 30.03.2022 .
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OTYET 3A NAPUYHUTE NOTOLU
3a roguHaTta, npuknovBawa Ha 31 gekemBpu 2021 r.

B xunsdu neea

2021 . 2020 r.
OcHoBHa fieMHOCT
MocTbnneHns, cebp3aHu ¢ ynpaeneHveto Ha KUC 13 15
Mnawanua, cebp3aHu ¢ ynpasnenuneto Ha KUC (1) )
MnawaHua, cBbpP3aHN C TbProBCKU KOHTPareHTn (37) (28)
MapuyHn nnawiaHns, cBbp3aHn ¢ nepcoHana 1) (12)
Opyry napudHn noToun, CBLP3aHW ¢ AENHOCTTa (2) (15)
HeTeH napuyeH NOTOK OT OCHOBHA AEeMHOCT (38) (41)
MHBeCTULMOHHA AeUHOCT
MocTbnneHus oT AMBUOEHTU 27 55
HeTeH napnyeH NoToK OT MHBECTULUMNOHHA OEWNHOCT 27 55
HeTtHo yBenuyeHue /HamaneHue Ha Nnapu U NApUYHK (11) 14
€KBUBAsNIEHTHN
MNapu ¥ napuyHu ekBUBaNeHTU KbM 1 AHyapm 211 197
Mapwu u napuyHu ekBUBaneHTn Ha 31 oekeMBpM 200 211

MpunoxeHuTe noAcHuTeNnHU Genexkn oT 1 4o 22 ca HepasgenHa 4acT OT roAwuLLIHUA
(PUHAHCOB OTYeT.

[ata Ha ckeTasaHe: 30.03.2022 r.

JrlonukoHcynT” OO[. NonvHa KaBpbkoBa - cbCTaBUTEM:\\?

leopru MyLwkoB
- MPOKypucCT Ha ,Bapyes MeHumxuHr Komnandu” EAL: .....

3aBepun cbrnacHo 0fUTOPCKM p,OKna,u..... /4’/1/) Necucnasa
Necucnaea Yo6aHoBa, 7 06P98 Yobanosa
PerucTpupaH outop Ne 698 72013 ) 20 44 SLACIEHPEH pop
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[NosicHeHNs1 KbM (pUHaAHCOBUS OTYET

1. MNMpeamer Ha AenHoCT

,Bapyes MeHngpxuHr Komnann” EALl e ynpaensiBawo ApyXecTBo No CMUCBNA Ha un. 86,
an.1 n an. 2 ot 3akoHa 3a AEVHOCTTa HA KONEKTUBHUTE WHBECTULMOHHM CXEMU U 3a Apyru
npeanpuaTUA 3a KONeKTUBHO nHBectupaxe (SAKUCUAOMNKW).

[pyxecTBOTO € C NpeaMeET Ha AEAHOCT:

> ynpaBneHWe Ha [EenHOCTTa Ha KONIEeKTMBHW WHBECTULUMOHHU CXEMW W Ha
WHBECTULIMOHHU APY>XECTBA OT 3aTBOPEH TUM, BKIIOYUTENHO:

> ynpaBneHue Ha UHBECTULIMUTE;

> aAMUHUCTPUPaAHE Ha AANOBETE UMM aKuvuTe, BKNIOYUTENHO nNpPaBHU YyCnyrn U
CUETOBOAHM YCNyrM BbB Bpb3Ka C YyrnpaBneHWe Ha akTUBUTe, WCKaHUA 3a
nHdopMaLMa Ha UHBECTUTOPUTE, OLEHKA Ha aKkTUBUTE W U3YMCNsABaHE LieHaTa Ha
AANOBETEe UMW akuuuTe, KOHTPON 3a CnasBaHe Ha 3aKOHOBWUTE U3UCKBAHUA, BoaeHe
Ha KHUWrata Ha npuTexaTtenute Ha AAnoBe UMM akuuoHepuTe, pasnpeperieHve Ha
AVBUOEHTW W Opyrv nnawaHus, usgasaHe, npogaxba u obpaTHO u3KynysaHe Ha
OANOBE UMY aKkuMK, U3NbIHEHNe Ha AOroBOPU, BOAEHE Ha OTYETHOCT,;

> MapKEeTUHIOBM YCNyru.

YnpaBnsABaLloTo ApY>XECTBO MOXe Aa NPefoCcTaBsA U CNeaHUTE AOMbIHUTENHA YCRYTU:

- Ynpaenexue, B CbOTBETCTBME CLC CKMIOMEH C KNWeHTa AOroBop, Ha uHAMBMAyaneH
noptdein, BKMIOYATENHO TaKbB Ha WHCTUTYUWOHANEH WHBECTUTOP, BKMIOYBAW, LEHHU
KHWxa, no cobcTeeHa npeLeHka, 6e3 cneunanHn HapexXaaHusl Ha KUeHTa;

- NpepocTaBsAHe HA MHBECTULIMOHHM KOHCYNTALMU OTHOCHO LIEHHU KHUWXA.

3a fa ussbpLuBa Tasu gerHocT JpyxecTBoTo uma nuueHs Ne 21-Y[1/31.08.2006 r., uspagex
oT KomnenaTa 3a puHaHCOB HaA30p 3a YNpaBnsABaLlo ApYKeCTBO.

MonyyeHo e paspelwueHve ot KomucuaTta 3a puHaHcos Hagsop - Ne 1068-A¢ ot 01.11.2006
r. 3a opraHusnpaHe 1 ynpasensiBaHe Ha AorosopeH ¢oHA ,Bapuee BucokogoxogeH doHa”.

[pyXecTBOTO € PperucTpumpaHo KaTo €4HOMMYHO aKUMOHEPHO APYXECTBO, BMNUCAHO B
TBProBCKUA perucTbp, BOASH npu BapHeHCkM OkpbkeH cbh, No ¢UpMeHo [aeno
Ne3527/25.09.2006r. [pyecTBOTO € BMMCaAHO B THProBCKUA PErMCTBP KbM AreHuus no
BNncBaHuATa Ha 28.07.2008 r. c EMK 148053412.

CepanvwieTto 1 appeckT Ha ynpaBneHue Ha Ynpasnssawoto [pyxecTeoTo e rp.BapHa,
6yn. ,Bnapncnas BapHeHuunk" Ne 186, eT. 4, oduc 4,035.

AxkuunTe Ha [IpyecTBOTO He ca peructpupaHun Ha Benrapcka ®oHgosa Bopca.
Cucremara Ha ynpaeneHue e eqHOCTENEHHA.

EaHonuyeH coBCTBEHWK U U3NBNHUTENEH AupekTop Ha [OpyxecTBoTo € Bucep CumeoHoB
Bapues.

Kbm 31.12.2021 r. uneHoBeTe Ha CbBeTa Ha gupeKTopuTe ca;
1. Bucep CumeoHos BapyeB — usnbnHUTENeH AMpeKTop;

2. Qumutep MNaHves Kanbnos;

3. MeTbp Kpacumupos MunaHos.



®uHaHcoB oT4yeT kbM 31 nekemspu 2021 r. Ha “Bapyee MeHudxunz Komnanu” EAL

[OpyxecTBoTo ce ynpaBnsBa M MNpeAcTaBnsaBa OT W3MbAHUTENHWs AvpekTop Bucep
CumeoHoB Bap4es, 3aefHo ¢ npokypucta Meoprit Hukonos MnyLLKoB.

Kbm 31 pekemepu 2021 r. B [lpyXecTBOTO paboTAT 2 nuua no TPYAOBO NPaBOOTHOLLEHME.
2. OcHoBa 3a U3roTBsiHe Ha GPUHAHCOBUS OTUET

®OUHAHCOBUAT OTYET Ha [IpyXeCTBOTO € U3roTBEH B CbLOTBETCTBME C MexayHapoaHuTte
cTaHgapTth 3a duHaHcoBo otduTaHe (MCOO), paspaboteHn u nybnukysaHn ot CbBeTa no
MexgyHapogHu cyeTosoaHu ctaHaapt (CMCC) u npuetu ot EBponenickus cbioa (EC).

dUHAHCOBUAT OT4YeT € u3roTBeH B Gbnrapcku nesa (BGN), koaTo e (yHKUMOHanHaTa
BanyTa Ha [Jpy»ecTBoTo.

Benukn cymu ca npepcrtasenu B xunagu neea (‘000 nB.) (BKNIOYMWTENHO CpaBHUTEMNHaTa
nHgopmaLma 3a 2020 r.), OCBEH aKo He e MOCOYEHO APYro.

®PUHAHCOBUAT OTYET € CbCTaBeH npu cnaseaHe Ha npuHUuuna Ha AencTeawo npeanpuaTne.

Kem paTtata Ha U3roTBAHe Ha HacToAWWSA (UHAHCOB OTHET PLKOBOACTBOTO € Hanpasumno
npeueHka Ha cnocobHocTTa Ha [pyXecTBOTO Aa MNPOALITKUM CBOATA AOEWHOCT KaTo
AeicTBaLLo NpeanpuaTMe Ha 6asa Ha HanuyHaTa uHgopMauus 3a NPeaBMaAMMOTO Gbaelue.
Crien vsBbpLUEHUA npernef Ha geliHocTTa Ha [pyxecTBoTo ChbBETLT Ha AUPEKTOPUTE Ha
YnpaensBaloTo APYXKECTBO oO4akBa, Ye [pyKecTBOTO MMa [OCTaTb4HO (OMHAHCOBM
pecypcu, 3a Aa Npoabmkn onepaTtmMBHaTa cu AENHOCT B 6nmsko Obaelle M NpoakmKasa Aa
npunara npuHUuna 3a AencTeallo NpeanpusTUE nNpy UroTBAHETO Ha (PUHAHCOBUS OTYET.

3. TlpomeHm B cueToBOAHATA NONMUTHUKA
3.1. O6wWwK nonoxeHus

3a TekywaTta cuHaHcoBa roguHa [py>XecTBOTO € MPUEno BCUYKA HOBW W/WMKN PEeBU3NPaHN
CTaH4apTy W TbIKyBaHus usgageHu ot CbBeTa no MyxayHapHU CHETOBOAHW CTaHAapTU
(CMCC) v pecn. OT KomuteTa 3a passicHeHWss Ha MC®O,kouTo ca GuUNM ymecTHU 3a
HerosaTa JEeWHOCT.

3.2, HoBu ctaHaapTu, pa3ssicHeHUA U M3MeHeHns B cuna ot 1 AHyapm 2021 r.

Kbm oTueTHaTta pata ca uv3gafeHU CrnefHWTE HOBM CTaHOapTW, MW3MEHEHUS KbM
ChLUECTBYRALLM CTAHAAPTU W HOBU pasfacHeHna oT CMCC u npuetn ot EC, kouTo Bnu3ar B
cuna ot 1 aHyapu 2021 r. u ca npuetu oT [JpyXeCTBOTO 3a MbPBU MbT Mpes TeKyLms
OTYETEH NEPUOA;

e WameHeHua Ha MCPO 9, MCC 39, MC®O 7, MC®O 4 n MCPO 16 Pegopma Ha
pegepeHmHume nuxseHu npoyeHmu — ®asa 2 (v3gageHun Ha 27 asryct 2020 r.), B8 cuna
ot 1 AHyapu 2021 r., npuetn ot EC Ha 13 aHyapu 2021 r., ny6nukysaHn 8 OB Ha 14
AHyapu 2021 r.

e WsmeHeHns Ha MCPO 4 3BacmpaxoeamenHu Oozosopu: OtnaraHe Ha MC®O 9
(wspapeHn Ha 25 toHn 2020 r.), B cuna ot 1 sHyapu 2021 r., npuetn ot EC Ha 15
Aekemspu 2020 r., ny6nukysarnu B OB Ha 16 gekemspu 2020 r.
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¢ VsmeHeHne Ha MC®O 16 flusuHz: OTCTLNKM B HaeMma, csBbp3aHu ¢ COVID-19 crniep 30
toHn 2021 r. (nsgageHo Ha 31 mapT 2021 r.), B cuna oT 1 anpun 2021 r., npweto ot EC
Ha 30 aeryct 2021 r., ny6nukysaHv 8 OB Ha 31 aBrycT 2021 .

WNameHeHusiTa B cTaHgapTuTe, n3poeHy no-rope, He ca okasanu edeKT Bbpxy hUHAHCOBUSA
oT4eT Ha [pyxecTBoTO.

N3papeHn HOBU U nsmeHeHn MCPO CTaHOapTHU, KOMTO oLle He ca Bre3nu B cuna

Kbm gatata Ha onoGpeHMeTo Ha Toan UHAHCOB OTYeT, [pyxecTBOTO HE e NpUNOXUNo
cnepHuTe Hosu U nsMeHeHn MCOO, konTo ca 6unu usgaaeHu, Ho oLLe He ca BResnu B cuna
1 (B HsIKOM cny4Yau) Bce oLue He ca 6unu npuetm ot EC:

e U3meHeHun Ha MC®O 3 BusHec KombuHayuu: MNpenpatka kbM KoHuenTyanHata pamka
(n3panenn Ha 14 mait 2020 r.), B cuna ot 1 siHyapu 2022 r., npuetn ot EC Ha 28 toHu
2021 r., ny6nukyeaHu B OB Ha 2 1onm 2021 r.

e WsmeHeHns Ha MCC 16 Mmomu, mawuHu u CbopbXeHuA: [locTenneHns npegu
npeasvaeHara ynotpeba (u3gagequ Ha 14 mait 2020 r.), B cuna ot 1 aHyapm 2022 r. |
npueTn ot EC Ha 28 toHn 2021 r., ny6nukysasu B OB Ha 2 torm 2021 r.

e WsmeHeHna Ha MCC 37 [Iposusuu: OBpemeHUTENHM gorosopu - Pasxoan 3a
WsNbiHeHWe Ha forosopa (M3gafeHn Ha 14 mait 2020 r.), B cuna ot 1 sHyapm 2022 r. |
npueTn ot EC Ha 28 1oHn 2021 r., ny6nunkysanu B OB Ha 2 torm 2021 r. : -

e [oavwHu nogo6perusi Ha MC®O crangap™ umksn 2018 r. - 2020 . (vapaneHn Ha 14
maid 2020 r.), B cuna ot 1 sHyapu 2022 r. , npuetn oT EC Ha 28 toHu 2021 r.,
ny6nukysaHu 8 OB Ha 2 1onm 2021 r.

roauwHuTe HOJJ,OGpeHVIFI BKNio4BaT USMEHEHNA Ha YeTupun ctaHaapTa.

MC®O 1 Mpunazare Ha MC®O 3a nbpsu nbm
MC®O 9 duraHcosu uHCMpymMeHmu

MC®O 16 flusunz

MCC 41 3emedenue

e W3meHeHun Ha MCC 1 lpedcmassane Ha chuHaHeoaume omyemil: Knacudpvkaums Ha
NacMeuTE KaTo TeKyln W HeTekyly U Knacudukauws Ha nacueuTe KaTo TeKylM W
HeTekywmn — OTtnaraHe Ha paTaTa Ha Bnu3aHe B cuna (M3A34eHW CLOTBETHO Ha 23
siHyapu 2020 r. 1 15 onn 2020 r.)

¢ MC®O 17 3acmpaxoeamenHu dozosopu (MapaneH Ha 18 main 2017 r.); BKITHOYUTENHO
WsmeHeHus Ha MC®O 17 (uspapeHn Ha 25 tonm 2020 r.), B cuna ot 1 sHyapu 2023 r.,
npuetu ot EC Ha 19 HoemBpu 2021 r., ny6nukysaHu B OB Ha 23 Hoemspu 2021 r.

e WsmeHeHns Ha MCC 1 [pedcmassiHe Ha ¢uHaHcosume omyemu w [pakTnyecko
nsasneHne 2: OnoeecTsBaHe Ha cyeToBodHaTa NOMUTUKA (vspapenn Ha 12 cdespyapu
2021r.).), B cuna oT 1 siHyapu 2023 T.

o W3ameHeHns Ha MCC 8 CyemogodHa rnonumuka, rnpPOMeHU 8 cyemoeodHuUme
npubnuU3UMenHU oyeHKu U zpewku: [leduHnums 3a CHETOBOAHU OLUEHKM (M3pafeHn Ha
12 dbeBpyapmn 2021 r.), B cuna ot 1 sHyapu 2023 r.

* WameHeHns Ha MCC 12 Janbyu ebpxy doxoda: OTcpoyeHn JaHbUW, CBBP3aHN C aKTUBY
W nacusy, Bb3HMKBaLM NPY eAMHUYHA TPaH3aKuuA (M3aafeHu Ha 7 Maii 2021 r.), B cuna
oT 1 aHyapm 2023 r.
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e WsmeHeHua Ha MCPO 17 3acmpaxoeamenHu dozoeopu: MNbpBoOHa4anHo npunaraHe Ha
MC®O 17 u MC®O 9 — CpasHutenHa uHdopmauma (usganeHy Ha 9 pekemspu 2021 r.)

e W3meHeHns Ha MC®O 10 n MCC 28 - Tlpogaxba vnu BnaraHe Ha aKkTUBU Mexay
WHBECTUTOP W HEroBOTO acoUMMpPaHO UMW CbBMECTHO npepnpuATve (M3paneHn Ha 11
centemepu 2014 r.) B cuna Ha unv cnej AaTa, KOATO NpeacTon aa 6bae onpegeneHa ot
CMCC

Hskou oOT craHpapTWTe W passACHEHWSATa, MNOCOYEHW NO-Tope, HE ca NPUNOXUMK 3a
AeiiHocTTa Ha [py>KecTBOTO, NOpaau KOETO HAMa Aa OKaXaT BMMsIHWE BbpXy (MHaAHCOBUS
OTYeT.

4. CyeToBOAHa NONUTHKA
4.1, O6wm nonoxeHunn

Haii-3HauumnTe CYETOBOAHK MONWUTUKW, NpUnaraHu Npu UsroTBAHETO Ha To3U (bUHaHCOB
OTYeET, ca npeacTaBeHu No-aony.

DUHAHCOBUAT OTYET € M3rOTBEH NpU CrasBaHe Ha MPUHUMNUTE 3a OLEHsIBaHE Ha BCUYKU
BUOOBE akTMBW, Nacueu, npuxoan n pasxoan, cbrnacHo MC®O. basute 3a oueHka ca
onoBecTeHn NoApobHO No-HaTaTbk B CHETOBOAHATA NOSINTMKA KbM (PUHAHCOBUSA OTYET.

CnenBa pga ce oTt6enexu, Ye NpU WUIroTBAHETO Ha NPEeACTaBeHUs (UHAHCOB OT4YeT ca
W3MonN3saHn CYEeTOBOAHU OLEHKM W JonyckaHus. Bbnpekun ye Te ca 6asupaHu Ha
uHdopMaLms, npeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTta Ha U3roTBsAHE Ha (pMHaHCOBUSA
OTYeT, peanHWTe pesynTaTu MoOraT ga Ce pasnuuyasaT oOT HanpaBeHUTE OLEHKU U
LOMNycKaHus.

4.2, lMpencraBAHe HA (hMHAHCOBUA OTYET

®duHaHCOBMNAT OTHET e npeactaBeH B cboTBeTCTBUE ¢ MCC 1 MpeacraBsHe Ha pUHAHCOBU
otyeTn” (pesuanpan 2007 r.).

OpyxecTBoTo npue Aa npeacTaBs otyeTa 3a nevanbata wnu sarybata u  apyrvs
BCeobXBaTeH [0X0A B €ANHEH OTYeT.

B otuera 3a nevan6arta unu 3ary6ata u apyrus BceobxeaTeH JOXOA ce NPEeACcTaBAT OBa
CpaBHUTENHW nepuopa, korato [pyKeCcTBoTO:

a) npunara c4eToBOAHA NONUTUKa PETPOCNEKTUBHO;

6) npeusyncnsisa peTpoCNEKTUBHO NO3NLMM BbB (PUHAHCOBUSA OTYET, UMK

B) Npeknacupuumpa nosmumm BB pHaAHCOBUS OTYET.

OUHAHCOBUAT OTYET € CbCTaBeH MpU cna3BaHe Ha nNpuHUMNa Ha AeiicTBalloTo
npeanpusTue.

OTyeThT 3a NApUYHMA NOTOK € U3roTBEH Ha 6asa Ha npekua meToa.
4.3. Caenku B vYyxaecTpaHHa BanyTa
Cpenkute B 4yXaecTpaHHa BanyTa Cce OTY4MTaT BbB (YHKUMOHaNHaTa Banyta Ha

ApyxecTBoTo No oduumanHna obMeHeH Kypc KbM gartarta Ha caenkaTa (o06aBeHVa UKCUHr
Ha bubnrapcka HapogHa 6aHka). Mewan6ute v 3aryGute OT KYpCOBW PasnnKU, KOUTO
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Bb3HMKBAT NpU YpeXAaHeTo Ha Te3n CAEnkd U NPeoLeHsIBaHETO Ha NapUYHUTE NO3ULUMM B
yy)XgecTpaHHa BanyTa KbM Kpas Ha OTYETHWA Nepuop, ce npusHaear B nedvanbata unu
sary6aTa.

HenapuyHuTte nosuummn, oLieHABaHM MO MCTOpUYEcKa LieHa B UyXaecTpaHHa BanyTa, ce
oTyutat no obMeHHWs Kypc KbM daTaTa Ha caenkarta (He ca npeoueHeHu). Henapuunute
no3nUMK, OLIEHSIBaHN MO cripaeennnBa CTOWHOCT B YYXAECTPaHHa BanyTta, ce oTyuTaT Mo
oBMeHHMA Kype KbM AaTaTa, Ha KOATO € onpefeneHa cnpaseanueaTa CTOWHOCT.

4.4, Mpuxoamn

3a fia ce onpefeny Jjanu u kak ga ce npusHae npuxoau [pyxecTsoTo nsnonasa cnegHute 5
CTBMKK:

e MpaeHTudUUMpaHe Ha OroBopa C KINEHT;

NaeHTndmumpaHe Ha sagbrmkeHnaTa 3a N3nbHEHNe;

OnpepensiHe Ha LeHaTa Ha caenkara;

PasnpegenHue Ha UeHaTa Ha caenkaTa KbM 3abIMKEHUATA 32 USMBIHEHME,
MNpusHaBaHe Ha NpuxoAWTe, KOraTo ca YAOBMNETBOPEHWN 3aAbIDKEHUATA 3a U3MbIIHEHWE;

Mpuxogute ce npusHaeat unun B gageH MOMEHT UMK C TedeHWe Ha BpemMeTo, Korato WUnu
A0KaTo ﬂpymeCTBOTO yAOBNETBOPW 3aAbllKeHuATa 3a WU3NnbriHeHwue, ﬂpeXBbpnﬂﬁKM
obeLjaHuTe cTom Unu ycnyrun Ha CBouTe KnneHTu.

ApyxecTBOTO npusHaBa 3afb/DKEHWS MO AOTOBOP 3a Bb3HarpaXgeHue, Moflyd4eHo Mo
OTHOLLEHNE Ha HeyaoBNeTBOPEHN 3a4bIKEHUN 32 USMbIIHEHME U M1 NPEACTaBs KaTo Apyru
3afbiKeHUA B OTYETa 3a (PUHAHCOBOTO CbCTOAHME. M0 CbLMA HauMH ako [pyXecTBOTO
YOOBNETBOPU 3aAbIDKEHWE 3a U3NbLIHEHWEe, npean Oa NoMyyYu Bb3HArpaKaeHUeTo, TO
npu3HaBa B oT4yeTa 3a (DMHAHCOBO CLCTOSIHWE MMM aKTWB NO JOroBOpa UMM B3eMaHe B
3aBMCUMMOCT OT TOBa Aann Ce M3UCKBa HeWo Jpyro OCBEH OMpPefeneHo Bpeme 3a
nony4yaeaHe Ha Bb3HarpaXxaeHneTo.

Mpuxodu om ycnyeu

Yenyrute,npegocTtaesHn OT [pyXeCTBOTO BKMIOYBA TakCU OT yrpaBneHWe Ha A0oroBopeH
¢pOHA 1 MHBECTULIMOHHU KOHCYNTaLMMN.

lNoguwHoTo Bb3HarpaxgeHue oT ynpasneHue Ha poHaa € KakTo cneasa:

% OT cpepHaTa roguwiHa CTOWHOCT

WMo Ha noroBopeH doHA Ha akTueuTe Ha PoHpa

Ao Bap4ee BucokopoxoaeH doHg 2.50%

Jluxeu u dueudermu

anIXO,DMTe OT NIMXBU Ce OTYMTAT TEKYLLO NOo MeTofa Ha edEeKTUBHUA INUXBEH NPOLEHT.
Mpuxoante ot ANBUOEHTU Ce npu3HasaT B MOMEHTa Ha Bb3HUKBaHE Ha MNpPaBOTO 3a
nony4yaBsaHe Ha nnawlaHeTo.
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4.5. OnepatuBHM pa3xoaun

OnepaTtuBHUTE pasxoan ce NpuaHaBaT B nevan6ata unu sary6ata npu MON3BaHETO Ha
yCNyruTe WNn Ha AaTtaTa Ha Bb3HUKBAHETO UM.

4.6. HemaTepuanHu aKTUBMN

Te ce ortuMtaT no uUeHa Ha npuaoOveaHe, BKMNIOYBAUia BCWUYKW TMNaTeHU MUTA,
HEBBL3CTAHOBMMU LaHLLM U HanpaBeHWTE NPEKU pasxoayM BbB Bpb3ka C MOAroTOBKa Ha
akTmea 3a ekcnnoatauus. lNpu npugobuBaHe Ha HemaTepuaneH akTuB B pesynTaTr Ha
BusHec kombuHaumA cebecToiHOCTTa My € paBHa Ha crpasegnvBaTa CTOWHOCT B AEHA Ha
npnaobusaHeTo.

AKTUBM, YMATO LeHa Ha npugobueaHe e eksuBaneHTHa wunu Hagsuwasa 500 nB., ce
Kanutanuanpar.

MocnegBawoTo OUeHABaHe Ce W3BbpWBa NO LUeHa Ha npugobusaHe, HamaneHa c
HaTpynaHuTe amopTu3auum u 3ary6um ot obesueHka. HanpaeeHute obe3uieHkn ce oTyutar
KaTo pasxog W ce Mpu3HaBaT B OTYETa 3a 4OX04UTe 3a CbOTBETHUS NEpUos

Mocnepgawmre pasxogu, KoOUTO BBb3HUKBAT BbB BpPb3KA C HEMaTepuanHuUTe aktueu cnen
MbpBOHAYaNHOTO UM MpU3HaBaHe, ce npu3HaBaT B OTYeTa 3a AoXoguTe 3a nepmoga Ha
TAXHOTO Bb3HUKBaAHE, OCBEH aKo 6naron,apeHV|e Ha TAX aKTUBBT MOXE Oa reHepupa nosede
OT MbpBOHa4YanHo npeasuaeHUTe Gbaeiln UKOHOMUYECKU NON3U K KoraTto Tesn pasxoau
MoraT HagexaHo Aa 6baart oueHEeHW U OTHECEeHM KbM akTuBa. AKO Tesu YCrioBus ca
U3NbrHeHW, pasxoguTe ce 4o6aBAT KbM cebecToMHOCTTA Ha aKTUBaA.

Ocratby4HaTa CTOWHOCT M NONE3HUAT XXMBOT Ha HemaTepuanHuTe akTuBu ce npeueHABaT oT
PBKOBOACTBOTO KbM BCAKA OTHYETHA AaTa.

OyakBaHWTE CPOKOBE Ha MOME3eH XWUBOT 3a NpuTexaBaHWTe OT [pyXeCcTBOTO aKTUBM ca,
KaKTo criefBa:

MporpamMHu NpoAayKTU 2r.

CTOMHOCTTa Ha HaMbIIHO aMOPTU3MPaAHUTE HEmaTepuanHu akTnen kem 31.12.2021 r. e 14
Xun. ns,

4.7. WMOTHU, MALIMHU N CHLOPBXKEHUNA

UmoTtute, MalmHUTE W© CbOpPBXEHUATA Ce OueHABaT MbpBOHa4YariHo no cebecTonHoCT,
BKNioYBaLla LeHaTta Ha I'IpVIJJ,06VIBaHe, KakKTo U BCUYKU MPEKU pasxoan 3a npusexpgaHeTo Ha
aKTnea B p860THO CbCTOAHME.

MNocnepBalmMTe pasxoaun, CBbP3aHu C ONPeAEneH akTMe OT UMOTU, MALLNHN U CBOPBIKEHUS,
ce npubaeaT KbM GanaHcoBaTa cyMa Ha akTUBa, KOraTto € BEpOATHO [lpyXecTBOTO Aa uma
WUKOHOMWYECKU nonsu, HagsuWwasawM nbpBOHAYaANHO oOueHeHaTta edgeKTUBHOCT Ha
chbllecTByBalyms aktve. Bcuyku apyrn nocnegpawyy pasxofu ce npusHasaT 3a pasxopf 3a
nepuoga, B KOMTO ca HanpaBeHu.

OcTtatbyHaTa CTOWHOCT M MONME3HUAT >XMBOT Ha WMMOTW, MALLNHWA W CbOpPBXEHNA ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKa OTYETHA AaTa.
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MMoTW, MalUMHKU U CBOPBXEHUS, NPUMAOOWUTU Npu YCNoBUATA Ha (DMHAHCOB MMU3WHI, ce
amMopTnanpaT Ha 6asa Ha o4akBaHWUsi NorieseH CPOoK Ha rogHOCT, onpefeneH nocpeacTsoMm
cpaBHeHue ¢ nofaobHu cobeTBeHM akTMBKM Ha [pyecTBOTO, wnn Ha 6asa Ha NMU3MHroBUS
[OroBOp, ako HErOBUAT CPOK € NMO-KPaTbK.

AMOpTVI3aLW|ﬂTa Ha UMOTKN, MaWHU U CBOPBXKEHUA Ce us34ducnaBa, Kato Ce mn3nonspa
NUHEVHUAT MeToq BbpXYy OUEeHeHWNA noneseH XMBOT Ha oTAENHUTe Ipynn aktTueBu.

lMeyan6ata vunu 3ary6aTa ot npogax6aTta Ha MMOTW, MALUMHA W CLOPBXEHNUA Ce onpeaens
KaTo pasnuka mexay NocTbnneHusiTa ot npoaaxobaTta n 6anaHcoBaTa CTOAHOCT Ha akTuBa U
ce Mpu3HaBa B OTYeTa 3a foxoauTe Ha pep ,[Mevanba/(3aryba) ot npofaxba Ha HeTeKyLm
aktmen”.

AKTVMBK, 4uATO ueHa Ha nNpuaobuBaHe e ekBuBaneHTHa wnu Hagsuwasa 500 nB., ce
KanuTanusupar.

4.8. WHBeCTULUOHHU UMOTHU

D,py)KeCTBOTO OTYUTa KaTo UHBECTULIMOHHU MMOTK 3eMsi UW/UnK crpagn, KOMTo Ce AbPXKaT 3a
noriy4aBaHe Ha npuxogu OT Haem Wwunu 3a yBenu4yeHne Ha kanutana, no mojena Ha
LeHaTa Ha I'Ipl/IAO6V|BaHe.

WHBecTMLMOHHNTE MMOTU Ce oOueHsiBaT NbpBOHA4YanHO no cebecTOWHOCT, BxMOYBaLLA
MoKyrnHaTa LUeHa U BCUYKW pasXxogu, KOWTO ca MPSKO CBbp3aHW C UHBECTULIMOHHUA WUMOT,
Hanpumep XOHOpapu 3a MPaBHU ycnyrv, AaHbUW NO MPEXBbprsHE Ha UMOTa U Apyru
pa3xoAu Nno caenkara.

Cnep nbpBOHa4anHoOTO UM NpusHaBaHE WHBECTULMOHHWUTE MMOTU CE OTYMTaT Mo TAXHaTa
ce6eCTONHOCT, HaMareHa ¢ BCUMKU HaTpynaHu aMopTusaumm 1 3arybm ot obesueHka.

MocnepgalluTe pasxoam, CBbP3aHN C UHBECTULMOHHU MMOTU, KOUTO BEYe ca NpuU3HaTK BbB
huHaHcoBUA oTYET Ha [lpyecTBOTO, ce NpMBaBAT KbM GanaHcoBaTa CTOMHOCT HAa UMOTUTE,
KoraTo e BepoAiTHO [IpyecTBOTO Aa nony4u 6baelm MKOHOMUYECKW Non3v, HagBuLiaBalwm
NMbPBOHAYASTHO OLIEHeHaTa CTOWHOCT Ha ChLUSCTBYBALLUTE WHBBCTULIMOHHW UMOTU. Bouuku
APyrn nocnegpaiin pasxoau ce npusHaeaT 3a pasxop B nepuoga, B KOUTO €a Bb3HUKHANM.

Jpy>XecTBOTO OTNMCBA MHBECTULMOHHUTE CU UMOTH npun npo,qa>K6aTa UM 1NN NpK TPaNHOTO
UM usBaxgaHe ot ynotpeba, B criyqanm 4ye He ce ovakBaT HUKAKBM MKOHOMUYECKM U3rogu oT
TAXHOTO ocBoboXaaBaHe. Meyanbute unu 3ary6v|Te, Bb3HUKBAW OT M3BapgaHeTo UM OT
ynotpeba unu TtaxHaTa npopgaxba, ce Npu3HaBaT B OTY4ETA 3a BCEOOXBATHMA LOXO4 U ce

OMpeAaenAT KaTo pasnvka Mexay HETHUTE NOCTBLNNEHUNA OT ocBobOXaaBaAHETO HA aKTUBa U
H6anaHcoBaTa My CTOMHOCT.

AMOpPTU3ALMATA Ha WHBECTULIMOHHUTE UMOTU CE U3YUCNABA, KaTo ce U3NOoN3Ba NUHEWHUAT
METO/A BbPXY OLIEHEHWA MOMe3eH XUBOT Ha crpaauTe, KoinTo e 50 roamnHu.

4.9. ®UHAHCOBU UHCTPYMEHTHU

lNpusHaBaHe U oTNnucBaHe

®uHaHcoBMTE aKTUBKM M PUHAHCOBUTE MacuBYM Ce NpUsHaBaT, Korato [1pyXecTBOTO CTaHe
CTpaHa no A0roBOpHUTE YCNOBWUA Ha (PUHAHCOBUA MHCTPYMEHT.
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®uHaHCOBUTE aKTMBU Cce OTNKUCBAT, KOrato AOroBOPpHUTE npasa BbPXY Napu4HUTE NOToLMU
OT (PUHAHCOBWA aKTUB M3TUYAT UNKU KoraTo duUHACcOBMA aKTUB U NO CbLUECTBO BCUYKU
puckoee U U3rogn ce NpexsvupnAT.

®duHaHCOBWTE NacMBM Ce OTNWUCBAT KOraTo 3afbimKeHVWeTo Nnoco4vYeHo B porosopa e
M3NbIIHEHO,& OTMEHEHO UIN CPOKLT MY € U3TEKbI.

Knacudukauus Ha nbpBOHaYanHo oueHsABaHe Ha PUHAHCOBUTE aKTUBYU

MbpBOHAYaNHO UMHAHCOBUTE aKTUBM CE OTYWTAT NO CripaBeAnuBa CTOMHOCT, KOpUrMpaHa ¢
pasxogute No cAenkata, C U3knoyeHWe Ha UHAHCOBWTE akTMBM MO ChnpaBeanvsa
CTOMHOCT nMpe3 nevan6ata wnu 3ary6arta. [MbpBoHayanHaTa OUEHKa Ha (UHaHcoBUTE
aKTMUBM No cnpaeBegnuea CTOWHOCT npe3 nedvanbata wnu 3arybata He ce koprupa cC
pasxopuTe no caernkarta, KoUMTO Ce OTYMTAT KaTo TEKYLLM PasXoau.

B 3saBucumocT OT HauMHA Ha nocnedBallo OTYATaHE, (UHAHCOBUTE aKTUBU ce

Knacuuumpar B e4Ha OT CreaHUTE KaTeropuu:

e  [1bAroBu MHCTPYMEHTU NO amMOpTU3MpaHa CTOMHOCT;

¢ dMHAHCOBM aKTMBW, OTYMTAHW MO CrnpaBefnuBa CTOMHOCT npe3 nevan6ata wnu
3arybara;

e  (PUHaAHCOBM aKTWBW MO CnpaBeAMBA CTOMHOCT npe3 Apyr BceobxBaTeH AOX0A C UMK
6es peknacudukaums B nevanbarta unu sary6ata B 3aBUCMMOCT Aanu ¢a AbLAroBU Unu
KanuTanosy UHCTPYMEHTH;

Knacucdunkaumsata Ha ¢vHAHCOBUTE aKTMBKM ce onpepens Ha 6asata Ha cnepHuTe Age
yCrnoBus:

e Ou3Hec mogenbT Ha ,D,DY)KeCTBOTO 3a ynpasneHune Ha d)MHaHCOBVITe aKTuBW;,
® XapaKTepuUCTUKNTE Ha JOrOBOPHUTE NapuyHU NOTOLM Ha d)VlHaHCOBVIﬂ aKTuB.

Bewukn npuxoam v pasxodm, cBbp3aHW C  (MHAHCOBUTE aKTMBM ,KOUTO Ca NPU3HaTU B
nevan6ata n sary6ata,ce BKMIOYBAT BbB (OMHAHCOBU Pasxoau,cpUHAHCOBU MPUXOAU UMK
ApyrM (OUHAHCOBU MO3ULMKN, KOATO Ce NPEACTaBA Ha pef ApyrM pasxoau B oT4yeTa 3a
nevanbaTa unu 3ary6ata v apyrvsa BceobxsaTeH 4oxon,.

NocneaBawo oueHABaHe Ha (PUHAHCOBUTE aKTUBH
Abnzoeu uHcmpymenmu no amopmusupaHa cmolHocm

®uHaHCOBUTE aKTVBU Ce OLIEHABAT MO aMOPTU3NPaHa CTOMHOCT, aKo aKTMBUTE U3MbNAHSBAT

CnejHUTe KpUTepun n He ca onpeaernieHn 3a oueHsBaHe Mo crnpaBeanuBa CTOMHOCT npes

neyan6ara u 3arybara.

e [lpyxecTBoTO ynpaBnsBa akTUBUTE B pamkuTe Ha GM3HEC MopenuusaTo Len e ga
ABPXW (DUHAHCOBUTE aKTUBM M fa CbBUpa TEXHUTE A0rOBOPHN NapuYHN NOTOLM.

¢ CbrnacHo [oroBopHUTE YCnoByUs Ha (DUHAHCOBUA aKTUB HA KOHKPETHWU AaTV Bb3HUKBAT
napuyH/ MnoTOLW,KOUTO Ca EAMHCTBEHO MnalaHus no rfnaBHALA U NUXBA BbPXY
HernoraceHaTa cyma Ha rmaBHMUaTa.

e Tasu kaTeropun BKNOYBa HEAEPVBATHU (PUHAHCOBM aKTMBY , KaTO 3aeMM 1 B3EMaHUA C
thrKCMpaHW Nnn onpeaenuMmM NnaLaHust ,KoUTo He ce KOTMPaT Ha aKTuBeH nasap .Cneg
MbPBOHAYanNHOTO npu3HaBaHe Te Cce OueHsBaT Mo amopTUaMpaHa CTOWHOCT C
usnonssaHe Ha meToaa Ha edekTmBHaTa nuxea.[JUCKOHTUPAHETO He Ce MU3BBLPLUBA,
koraTto eeKTbT OT HEro e HecblLecTBeH.JJpyKecTBOTO KnacucuumMpa B Tasn KaTeropus
napute U napu4HUTE EKBMBANEHTWU,CPOYHWUTE AEnO3NT W TIbProBCKUTE W Apyru
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B3EMaHuA, KOUTO npegu ca Gunu knacuduumpany kato UHaHCOBU aKTUBU,AbPXKaHU
00 nagex B cboTBeTcTBMe ¢ MCC 3

Tbpaoecku esemaHnusi

TbproBckUTE B3EMaHUA Ca CYMU OBLMKUMMW OT KITMEHTU 3a YCNyr, U3BbpLIeHW B obuyariHus
XO[ Ha cTonaHckaTa geitHocT.OBMKHOBEHO Te ce AbMKaT 3a ypeXxaaHe B KpaTbK CPOK U
crnepoeaTenHo ca knacuduuupaHu Kato Tekywu.TbproBCKUTE B3eMaHusi ce npu3HaBaT
MbPBOHAYanHoO B pasmep Ha 6e3yCnoBHOTO Bb3HArpaXAeHWe,0CBEH ako CbAbpXaT
3HAYUTENHN KOMMOHEHTU Ha puHaHcupaHe.[pyXeCTBOTO AbPXU TbProBCKUTE B3EMaHus, €
uen cvbupaHe Ha [OOrOBOPHUTE MapuU4HW MOTOUM W ChNefoBaTeNHO M OLUeHsiBa Mo
amopTu3MpaHa CTOMHOCT ,KaTo WAMos3Ba MeToaa Ha edeKkTUBHaTa nuxea.JMCKOHTUPaHETO
HE Ce W3BbPLLBA ,KOraTo edeKTbT OT HEro € HECHLLECTBEH.

duHaHco8U akmueu, no cnpasednuea cmoiiHocm npes nevanbama unu 3azybama

®duUHAHCOBU aKTUBM, 32 KOUTO He € NPUNoXuM GusHec moden “AbpxaHu 3a cvbupaHe” Ha
[OrOBOPHUTE MapW4HM noToum unu BusHec mopen “AbpkaHu 3a cbbupaHe v npopaxda’.
KakTo U (UHAHCOBM aKTUBW,HUUTO [OMOBOPHM Mapu4HM MNOTOLM He ca €EeJUHCTBEHO
nnawjaHusl Ha rnaBHuLAa W NUXBa ce OTYMTaT NO CnpaBeAsiMBa CTOWHOCT npes nevanbara
unn sarybata. Bcuykn gepvBatMBHM (DUMHAHCOBWM WHCTPYMEHTW, C€ OTYATaT B Tasu
KaTeropusa ¢ U3KNIOYEHNe Ha Tesn KOUTO ca onpepeneHn u edeKkTUBHU KaTo XemKupaiym
WHCTPYMEHTU U 3a KOUTO Ce Mpunarat MW3WCKBaHUATa 3a OTYUTaHE Ha xepXkupaHe(BuX no-
Aony).

MNpomeHUTe B cNpaBeAnuBaTa CTOMHOCT Ha aKTMBWUTE B TasW KaTeropus ce oTpassisaT B
neyanbara wnu sarybarta.CnpasepnuBaTta CTOWHOCT Ha (PUHAHCOBWUTE aKTUBM B Tasu
KaTeropus ce onpeaens 4pes KOTUpPaHW LEeHW Ha aKkTMBEH nasap 4pes usnonssaHe Ha
TEXHUKU 32 OLieHsIBaHe ,B Criyyall Ye HSMa aKTUBEH nasap.

duHacoeu akmueu no crnpasednuea cmolHocm npe3 dpye eceobxeameH doxod.

OpyxecTBOTO OTUNTA PMHAHCOBUTE aKTUBK NO CNpaBeAnBa CTOMHOCT B Apyr BceobxBaTeH

[OXO0A, aKo aKTUBUTE OTroBapAT HA CNERHUTE YCOoBUS:

¢ [lpyxecTBOTO ynpaBnsiBa akTUBUTE B paMkuTe Ha OGm3Hec mofen YMATO Len € paa
ObPKU duHaHCOBUTE akTuBKW,3a Aa cbbvpa [OO0roBOpHW napuyHW noToun U Ada
npozgasa:

¢ CwbrnacHo foroBopHUTE yCnosus Ha OUHAHCOBUA aKTUB Ha KOHKPETHM AATU Bb3HUKBAT
napuyHU noTouM ,KOUTO Ca E€OMHCTBEHO NNallaHus Ha rnaeHUWLA WU NUXBU BbPXY

HeroraceHaTa cyma Ha rriasHuLara.

¢ ®uHacoBuTe aKTVBW NO ChNpaBeanvMBa CTOMHOCT npe3 Apyr BceobxBaTeH [Aoxon

BKNIOYBAT:

e KannTtanoBu LieHHW KHWXa ,KOUTO He Ca AbpXKaHW 3a TbpryBaHe 1 KOUTOAPYKECTBOTO
HeoTMeHUMOo e u3bpano npu MbpBOHAYaNHOTO NpusHaBaHe ga npu3Hae B Tasn
KaTeropus.

o [1bnroBu UEHHW KHUXAMNPW KOUTO LOroBpPHUTE NapuyHW NoTouW ca camo rrasHULa w
nMXBU K LenTta Ha GusHec mMopena Ha APYXEeCTBOTO 3a AbpXaHe ce MocTura Kakto
ypes cbbupaHe Ha [OroBpHUTE NapU4HW MOTOLUM Taka U 4Ype3 npofaxda Ha
duUHAHCOBU aKTuBW.

o [lpn ocsoboxpgaBaHETO OT KanuTarioBU WHCTPYMEHTU OT TasuW KaTeropus BCAKa
CTOWHOCT OT4ETEHa B MPEOUEHbYHUA pPe3epB Ha  WHCTPYMEHTUTE ce
npekdanuduruupa kaTo HepasnpeaeneHa nevanba.
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¢ [lpn ocBoGOXAaBaHETO OT ALSTOBM UHCTPYMEHTU OT Tasun KaTeropusi BCAKa CTOMHOCT
OTYETEHA B MPEOLEHBYHUA pe3epB Ha WMHCTPYMEHTUTE ce npekdanuduumpa B
neyan6a wnu 3aryba 3a nepuoga.

Ob6e3uyeHka Ha ¢puHaHco8U akmueu

IpyxecTBOTO npunara MoaenbT Ha ,0daKkBaHUTE KpeAWuTHW 3arybu“ npu onpepensHe Ha
obesLeHkaTa Ha (pMHaAHCOBUTE aKTUBMK.

MpusHaBaHeToO Ha KpeawuTHU 3arybu Beve He 3aBMCU OT HacTbMBaHETO Ha cbbuTue ¢

KpeauTHa 3aryba. Bmecto TOBa [lpyXecTBOTO pasrnexaa no-WUpoK ChekTbp oT

WHbopMaLMa NpY OLEHKaTa Ha KPeAUTHUA PUCK U OLIEHABaHETO Ha OYaKBaHWTE KpeauTHW

3arybn, BKIOYATENHO MWUHaNM CbLOUTUA, TeKyWM YCMOBWA, pasyMHU W nogabpXxaium

MPOrHO3n, KOUTO BRUSIAT BbpPXy OYakBaHaTa CcbOMpaeMocT Ha GbaeluTe napuyH NoTOLM

Ha MHCTPYMEHTA.

Mpn npunaraHeTo Ha TasW NoAXon, HacodeH Kbm ObaeweTo, ce npaBu pasrpaHnyeHve

Mexay:

e (PUHAHCOBM UHCTPYMEHTU, YAETO KPEAUTHOTO KAYECTBO HE Ce € BMOWWWUNO 3Ha4YUTENHO
CrpAMO MOMEHTa Ha NMbPBOHAYAMHOTO NPU3HABAHE UMW UMAT HUCBHK KpeauTeH pUCK
(Pasza 1); n

e (PUHAHCOBW WHCTPYMEHTW, YNETO KPEAWUTHOTO KayeCTBO CEe € BMOWWIO 3HaAYMUTErHO
CNpAMO MOMEHTA Ha MbPBOHAYaNHOTO NPU3HaBaHE UMW Ha KOUTO KPeAUTHUAT PUCK HE €
HUcHK (Pasa 2);

e ,®asza 3 obxeawla (pMHAHCOBU aKTUBK, KOUTO MMAT OOEKTUBHU poKasaTencrsa 3a
obesLeHKa KbM OTYeTHaTa gaTta.

12-meceqHn oOvakBaHu KpeauTHU 3arybu ce npusHaeaT 3a NbpBaTa KaTreropua, AoKaTo
ovaksaHuTe 3ary6v| 3a Lenusa cpok Ha puHaAHCOBMTE MHCTPYMEHTU Ce Npu3HaBaT 3a BTopaTta
KaTeropums.

N3suncnnsaHeTo Ha oyakBaHWUTE KpeauTHU 3arybu ce onpeaens Ha 6asata Ha BEPOATHOCTHO
npeTterneHaTa npubnusutTenHa oueHKa Ha KpeauTHWTE 3arybu npes ovakBaHWsa CpPOK Ha
UHaHCOBUTE NHCTPYMEHTMW.

Tbpeoscku u dpyau e3eMaHus U akmueu no 0o20680puU ¢ KJIueHmu

,D,py)KeCTBOTO unanonssa onpocteH noaxon nNpyv OTYUTAHETO Ha TbLProBCKW W Opyru
B3eMaHWA,KakKTo U Ha aKTuBuTe no AoroBop W nNpu3HaBea 3ary6a oT obesleHka kaTo
oYyakBaHun KpedwuTHU 3ary6v| 3a uenua cpok.Te npencrasnABat oYakBaHWA HeZoCTur B
AOroBOpHUTE Napu4yHKU NOTOUW,KATO Ce MMa npeasug Bb3MOXHOCTTa 3a HEU3NMbleHWe BbB
BCEKM MOMEHT OT CpoKa Ha qJVIHaHCOBVlﬂ I/IHCprMeHT.,D,pyx(eCTBOTO usnonsga CBOA
HaTpynaH ONMAT BbHLUHW NoKasaTenn n IAH(*)OpMaLl,VIFI B OABNrocpo4eH nnaH ,3a ga n3uucnun
ovakBaHuUTe KpeauTHu 3aI'Y6I/I Yype3 pasnpegenAdHeTo Ha KNueHdTuTe No MHOyCcTpum U CpovHa
CTPYKTypa Ha B3eMaHuaTa U U3NOn3Baikn matpuua Ha nposusnuTe.

Kem 31.12.2021 r. u 31.12.2020 r. [OpyXeCTBOTO HAIMa TbProBCKM W APYrn B3eMaHus,
noanexaiun Ha obesLeHka.

4.10. WUnBecTMLMM B acoLMMpPaHU NpeanpUATUs

AcouunpaHn ca Tesn npeanpuaTUA, BbpXy KOuTo [pyXeCTBOTO € B CbCTOAHME fa OKassa
3HaYUTENHO BMWSIHME, HO KOWTO HE Ca HWUTO AbLUEpPHU NPeanpuUATUS, HUTO CbLBMECTHO
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KOHTpONuMpaHu npeanpuatia. MHesectuuuuTe B acouuvpadu npeanpustua ce oTduTaT no
ce6eCTONHOCTHUA MeTop,.

[pyXecTBOTO NpusHaBa AOWBWOEHT OT CBBMECTHO KOHTPONWpaHoO nNpeanpusaTAe unu
acouvmpaHo npeanpuaTie B nevyanbarta unu sarybata B CBOWTE MHAMBMAYarHU UHaHCOBN
oT4eTw, koraTto 6bae yCTaHOBEHO NPABOTO My Aa NONYYU AUBUAEHTA.

4.11. [JaHbuM BbpXy goxoaa

Pasxogute 3a pJaHbuW, npusHat B nevyan6ara wunu sarybarta, BKNOYBaT cymata Ha
OTCPOYEHUTE W TEKYLUM AaHbLM, KOUTO HE Ca Npu3HaTU B Apyrs BceobxBaTeH AOXoA UK
LOVPEKTHO B COBCTBEHUS KanuTarn.

TekywuTe AaHBYHM aKTUMBM WUNKU nNacusBM nNpeacTaBnssBaT Tesu 3afbiKEHUs KbM U
B3€MaHWsl OT AaHBYHUTE WHCTUTYLIMK, OTHACALLM Ce 3a TEeKyLUU WK NPEeAXO4HU OTYETHM
nepuoay, KOUTO He ca NnaTeHW KbM gaTtara Ha (OUMHAHCOBMA OTYEeT. TEeKYLMAT AaHBK e
OBLIDKUM BbpXy obnaraemus goxod, KOWTO ce pasnuyaBa oT nedvanbara unu sarybaTta BbB
duHaHcoBUTE OTYETU. M3UnCNABAHETO Ha TeKYLUMA AaHbK € 6asnpaH Ha AaHBYHUTE CTaBKu
¥ Ha JaHBYHUTE 3aKOHM, KOUTO ca B ckna KbM Kpas Ha OTYETHUA nepuoa,.

OTCcpoYeHUTE AaHbLUM Ce M3YUCNABAaT MO NacUBHUSA METOA 3a BCUYKWA BPEMEHHW Pasnuvku
Mexay fanaHcoBaTa CTOMHOCT Ha aKTUBWUTE W nacveBuTe W TAXHaTa AaHbuHa OCHOBA.
OTcpoqu OaHBK He ce npeaswxaa Npy NbpBOHAYaNHOTO NpuU3HaBaHe Ha akTuB UK Nacue,
OCBEH aKo CbOTBETHAaTa TpaH3aKMA He 3acAra gaHbyHara unv cHetTopogHaTa neyan6a.
OTCpO‘-IeHVITe AdaHb4yHUA aKTusk N nacuBu He Ce OUCKOHTUPAT. anI TAXHOTO U3YUCIeHune ce
n3nonssaT daHbYHW CTaBKM, KOUTO Ce o4vakea pa Obaar npunoxumu 3a nepuoga Ha
peanusauuaTta UM, Npu ycrnoeue 4Ye Te ca Bfe3nn B cuna wnu € CUrypHo, 4e e BnA3aT B
cuna, KbM Kpas Ha oTY4eTHUA nepuoa.

OTCpoYEHU AaHBYHN aKTUBU Ce npusHaeaT, CaMO aKo CtLUecTByBa BEPOATHOCT TE Aa Obpar
yCBOEHW 4pes 6baewm obnaraemu goxoaun.

OTCpoYeHN faHBbYHN aKTMBM U NMacuBM Ce KOMMEHcUpaT, camMo KoraTto [pyXecTBOTO uma
npaBo W HaMepeHVe Aa KOMMeHcUpa TeKywuTe OaHbYHW aKTMBU MMM Nacueu OT cbliaTa
AaHBLYHA UHCTUTYLWA.

4.12. MMapu ¥ NapMyHN EKBUBANEHTHN

MapuTe M NapuyHUTE EKBMBANEHTU Ce CLCTOAT OT HaNWUUYHUTE napu B Gpoli U NapudH®
cpefcTea no GaHKoBU CMETKM.

4.13. KanuTtan, pesepBu U nnawaHua Ha AUBUAECHTH

AKUMOHEpHUAT kanuTan Ha [JpyXeCTBOTO OTpassiBa HOMWHANHaTa CTOWHOCT Ha
eMUTUPaHUTE aKLUuM.

3agbmKeHVs 3a NnaljaHe Ha OVBWAEHTM HA aKUMOHEPUTE He ca Bb3HWKHAmNM.
4.14. TeHCUOHHM U KPAaTKOCPOYHU Bb3HarpaXgeHusi Ha CNnyXuTenure

OpyXecTBOTO OTUMTA KpaTKOCPO4YHU 3aibinkeHnAa No KoMneHcupyemu oTnyCcku, Bb3HUKHaNu
nopaan Heun3nonseaH nnaTeH roguuleH oTnyck B cny4yamTte, B KOUTO ce o4aKea Tol pna 6bae
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nonseaH B pamKuTe Ha 12 MecelLa crief Aatarta Ha OTYEeTHWS Nepuopg, Npe3 KOMTO HaeTuTe
nuua ca NonoXwunu TpyAa, CBbp3aH C Te3n OTNYCKM.

KpaTkocpouHUTe 3agbimKeHUs KbM rnepcoHana BKnovBaT HagHWUW, 3annatyv U couvanHu
OCUTYPOBKW.

IpyxecTBoTo He e paspaboTeano W He npwnara nnaHoBe 3a Bb3HarpaxaeHus Ha
CNyXWTenuTe creg HanyckaHe.

ﬂp)DKeCTBOTO He npunara nnadHoee 3a nnailladHe Ha Oasarta Ha akuuu KaTo Bb3HarpaxpaeHve
Ha nepcoHana. naHoBeTe Ha ,D,py)KeCTBOTO He BKM4YBaT onuuu 3a nnawlaHe, 6a3v|paHo Ha
LeHaTta Ha akuuniTe.

Kbm 31.12.2021 r. [pyXecCTBOTO HAMa 3aQb/DKEHUS MO  KOMMNEHCUPYyeMW OTMNYCKH,
Bb3HUKHaNM Nopaau HeusnonssaH nnaTteH rogulien OTNyCK Ha CryXUTenuTe, BKNIoYUTEeNnHo
1 nonaraemMuTe OTnyCcKu.

lMpoBusnMTEe ce NpU3HaBaT, KOraTo MMa BEpPOATHOCT CeraliHn 3agbihKkeHua B pesynTaTt oT
MUHano cLbutMe fa goseAaTt A0 M3XoAsL NOTOK Ha pecypcu oT [pyXecTBOTO U MOXe Aa
ObAe HanpaBeHa HaaeXaHa OLUeHKa Ha cyMmaTa Ha 3afbimKkeHneTo. Bb3MOXHO e cpoYHoCTTa
Wnu cymaTta Ha U3XOAALWMA NapudeEH MNOTOK Aa € HecurypHa. CerawHo 3agbrmkeHue ce
rnopaxaa OT HanuunMeTo Ha MpaBHO WM KOHCTPYKTMBHO 3afbinkeHue BCNeACcTBUE Ha
MUHanM cbbutna. [lMpoBusMUTE 3a NPECcTpyKTypupaHe ce npu3HasaT, camo ako €
paspaboTeH u npunoxer nogpobeH dopmaneH nnaH 3a NpPecTpykTypupaHe wnu
PBKOBOACTBOTO € 06ABMNO OCHOBHUTE MOMEHTU Ha NNaHa 3a NPecTpyKkTypupaHe npepn Tesu,
Kouto 6mxa 6unu 3acerHaTu.

lMpoBusnu 3a 6GbaeLum 3arybum oT genHocTTa He ce Npu3HaBarT.

CymaTa, KOATO ce MpusHaBa KaTo NpPOBMU3WA, Ce W3ducnsaBa Ha Gasa Hal-HagexgHaTa
oUeHKa Ha pasxoguTe, Heobxoaumu 3a ypexxaaHe Ha ceraliHo 3afbJKeHWEe KbM Kpasi Ha
OTYETHUS Mepuod, KaTo ce B3emaT NpeaBui PUCKOBETE M HECUIYPHOCTTa, CBbP3aHW CbC
cerawHoTo 3aabikeHme. Korato cblyecTeyBaT peavua nogobHu 3agbmkeHus, BepoaTHaTa
HeoBXOAMMOCT OT U3XOASLL, NOTOK 3a NoracsiBaHe Ha 3aAbiMKEHUETO Ce Onpederns, KaTo ce
oT4yETE rpynata Ha 3agb/hDKeHusaTa kato usano. [poBuauMTe ce AUCKOHTMPAT, KoraTo
ebeKTLT OT BpEMEBUTE Pasnuky B CTOMHOCTTA Ha NapuTe e 3HaunTeneH.

O6esLeTeHVs OT TPETU NULA BbB BPb3ka C A3AEHO 3aabiHKeHue, 3a KoUTo [py»KecTBOTO €
CWrYPHO, Y€ Lie Nony4Yu, ce MpU3HaBaT KaTo QTAEMEH akTUB. TO3uM aKTUB MOXe U Aa He
HagBuLIaBa CTOWHOCTTa Ha CLOTBETHATA NPOBU3UA.

MpoBunsunte ce npepasrmexaaTt KeM Kpad Ha BCeKW OoTyYeTeH nepuog u CTOMHOCTTa UM ce
Kopurmnpa, 3a ga ce otpasu Ha|7|-p,06paTa npm6nv|3v|TenHa OoLeHKa.

B cnyyauTe, B KOUTO ce cuuTa, Ye € Marnko BEPOATHO Aa BBL3HUKHE MN3XOOALL NOTOK Ha
MKOHOMWYECKN peCypCU B pe3yrnTaT Ha TEKYLLO 3aablKeHne, nacus He ce npusHasa.

YCroBHUTE nacvBu criefBa fa ce OLEHSBAT NocneABallo no no-sucokaTa CTOMHOCT MEXay
ornMcaHarta no-rope cpaBHUMa MPOBM3UA U MbpBOHAYarHO NpusHaTarta cyma, HamareHa ¢
HaTpynaHaTa aMmopTu3aLus.

BeposiTHM BXOAALWM NOTOLM Ha MKOHOMUYECKU non3n, KOUTO BCe oOLle He OoTroBapAT Ha
KpuTepunTe 3a npusHaBaHe Ha aKkTUB, Ce CMATAaT 3a YCNOBHWN aKTUBMW.
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3HaynmuTe npeueHKN Ha PBKOBOACTBOTO NpW npunaraHeTo Ha CYETOBOAHUTE MOJTUTUKUA Ha
,U,py)KeCTBOTO, KOUTO OKa3BaT Hal-CbLUECTBEHO BnUsAHME BbpXy (PUHAHCOBUTE OTYETW, ca
onucaHu no-gony.

Kbm pnataTa Ha 6anaHca [JpyecTBOTO He e NpU3Hano nposnaum, Nopaamn nunca Ha YCnoBus
3a ToBa.

4.15. 3HayuMM npeueHKM Ha PHLKOBOACTBOTO NpM NpunaraHe Ha cHeToBOAgHaTa
nonuTuka

3Haunmute npeueHKNn Ha pBLKOBOACTBOTO MpW NpunaraHeTo Ha CcYETOBOAHUTE MONUTUKU Ha
OpyxecTBOTO, KOUTO OKasBaT Hal-CbLUECTBEHO BMNUAHME Bbpxy dMHaAHCOBUTE OTYETW, ca
onncaHum no-gony.

4.16.1 OvcpouyeHn AaHbLYHU aKTUBHU

OueHkaTa Ha BeposTHOCTTa 3a GbAelmM obnaraemMn 4OXOAN 3@ YCBOABAHETO HA OTCPOYEHM
AaHbYHM aKTuBK ce Gasupa Ha nocnegHata opobpeHa GroKeTHa MPOrHosa, Kopuriupaxa
OTHOCHO 3Ha4uMU HeobGrnaraemum NPUXOAU W Pa3XOAU U CNeuUUdUYHU OrpaHUYeHus 3a
npeHacaAHe Ha HeusnonsBaHW AaHbYHU 3arybu unu kpeawuTu. AKO HagexaHa nporHosa 3a
obnaraem paoxoA npepnonara BEPOATHOTO W3MNON3BaHE Ha OTCPOYEH OAHBYEH aKTUB
ocobeHo B criyyau, koraTo akTUBLT MOXe Aa ce ynoTpebu 6e3 BpemMeBO OrpaHuyeHue,
ToraBa OTCPOYEHUAT AaHBYEH aKTUB ce npusHaea M3uAno. MNpuaHaBaHETO Ha OTCPOYEHM
AaHbYHU aKTWBW, KOUTO NOANEXAT Ha onpeaeneHn NPaBHW UMM UKOHOMUYECKN OrpaHnyeHus
Unn HecurypHoCT, ce NpeLieHsBa OT PLKOBOACTBOTO 3a BCEKV OTAENEH cnyyaii Ha 6asaTa Ha
cneundunyHuTe haktn n obcroaTencrea.

4.16.2 HecUrypHOCT Ha CYETOBOAHNTE NPUBNTU3NTENHMN OLIEHKU

Mpn n3roTesHETO Ha PUHAHCOBUS OTYET PLKOBOACTBOTO NPaBU peavLa NPEeanoNoXeHUs,
OLieHKU M JOMNYyCKaHNA OTHOCHO NPKU3HaBaHETO ¥ OLEHABAHETO Ha aKTUBMW, NACUBM, NPUXOAM
U pa3xoau.

HAelcTBuTeNnHNUTE pesynTaT MoraT Aa Ce pasnuyaBaT OT NPEAroNnOXEHUSTA, OLEHKUTE W
AornyckaHusiTa Ha pPbLKOBOACTBOTO M B pPefdKM Ccrydan CbOTBETCTBAT HanmbiHO Ha
npeaBapuTenHo OLeHeHUTe pesynraTu.

WHdopmaums OTHOCHO CbLUECTBEHUTE NPEANONOXEHWUS, OLUEHKW U AONYCKaHWS, KOWUTO
oKasBaT Hal-3HaUNTENHO BNUAHWE BbPXY NPU3HABAHETO U OLEHABAHETO Ha aKTVBU, MacuUBM,
MPUXOAM 1 pasxoau e NpeacTaBeHa no-gony.

4.16.3 O6e3ueHka Ha HePUHAHCOBU AKTUBHU

3a 3aryba oT obesueHka ce npu3HaBa cymara, ¢ KosTo BanaHcoBaTa CTOHOCT Ha AaneH
akKTB Unu eguvHuua, reHepupatija napudHM noTouwn, MpeBUllaBa Bb3CTaHOBMMAaTa WM
CTOMHOCT, KOSITO € No-B1coKaTa OT CripaBeAnuBaTa CTOWHOCT, HamarneHa ¢ Pa3XoAuTe no
npoaaxba Ha aafeH aKkTuB, 1 HerosaTa CTOWHOCT B ynoTpeba. 3a ga onpegenu CTonHoCTTa
B ynoTpeba, PbKOBOACTBOTO Ha [IpyECTBOTO U3YMCHSIBA O4aKBaHUTE GbAely NapyyHM
noTouu 3a BCAKa eavHUUA, reHepupalla napudHn NOTouM, W onpedens noAxXoAALMsA
AVNCKOHTOB haKTOp C Len KarkynvpaHe Ha HacTosiaTa CTOMHOCT Ha Te3u Napu4Hu NOTOoLW.
Mpu unsumcnaBaHe Ha ovakBaHUTe 6bAeluM MapUyHWM MNOTOLM PBLKOBOACTBOTO npasu
NPeANONOXeHNs1 OTHOCHO GbaewmTe BpyTHU Nevantun. Tean NpegnonoXeHNsa ca CBbp3aHu
¢ 6bAewm cubutus n obetoaTencrea. JeicTBUTENIHUTE PesynTaT MoraT Aa ce pasnuyasar
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M ga HanoXar 3HauvYunTenHun Kopekuuhn B aKTUBUTE Ha OpyxecTBOTO Npes3 cnepsallarta
oTveTHa rogunHa.

B noeeyeTo criyyau npu OMNpeaensHeTO Ha MPUNOXWUMUA LUCKOHTOB hakTop Ce npasu
OLEeHKa Ha MOAXOASLUMUTE KOPEKLWU BbB Bpb3Kka C NasapHUs PUCK U puckoBuTe dakTopw,
KOUTO ca CneLmcuyHN 3a OTAENHUTE aKTUBM.

4.16.4 MNpoBu3um

JpyXecTBOTO HAMa 3aBegeHn cbaebHU dena KbM HacTOAWMA MOMEHT. BbB duHaHcoBuA
oT4YeT Ha [lpy>XecTBOTO HE ca NpU3HaBaHW NPOBU3NN.

4.16.5 U3amepBaHe Ha OMaKBaHUTe KpPeAUTHH 3aryom

KpeautHuTe 3arybun npeacraBnsaBaTt pasnukaTa Mexay BCUYKW LOrOBOPHM NapuyHu noTouu
AbkUMA Ha [py>XeCTBOTO M BCUYKM MapuyHKM moToum, kouto [pyXecTBOTO o4akBa Aa
nonydn. OuakBaHWTe KpegWTHM 3arybu ca BEpOATHOCTHO npeTerneHa oOLeHka Ha
KpeauTHUTe 3arybu, KOMTO U3ncKBa NpeLeHKaTa Ha [pyecTBoTo.

4.16.6 Mpewku

[pelukn MoraT Aa Bb3HMKHAT BbB BPpb3ka C NpuUsHaBaHETO, OLEHABAHETO, NpeAcTaBsAHETo
WNN OMOBECTABAHETO Ha €nemMeHTU oT UHAHCOBUTE oT4YeTU. PMHAHCOBWUTE OTYETU He
cboTBeTCTBAT HAa MCDO, ako cbabpXKaT CLLUECTBEHU TPELLKN NN HECHLIECTBEHWU MPEeLLKy,
npegHamepeHo HanpaBeHUM C LUen nocTuraHe Ha onpejeneHo npefcraBAHe Ha
bUHAHCOBOTO CbLCTOAHWE, pesynTaTuTe W napuyHUTE noTouu Ha npeanpuAaTUeTO.
[pyxecTBOTO onpeAens KaTo CbLUECTBEHW, rpeLlukun, YnsTo BanaHcosa CTOMHOCT € paBHa
Wnu HagBuwaea 1 xun.B., nNpegBup cratyTa cu Ha Ynpaenseawo [lpyXecTBo W
3agbmKkeHneTo aa noanbpxa cbrnacHo HAPEBA Ne 441 ot 20.10.2011 r. 3a nsMckeaHuATta
KbM OEAHOCTTA Ha KOMNEKTUBHWTE MHBECTULMOHHN CXEMW, MHBECTULMOHHWUTE OPY>XXecTBa OT
3aTBOpPEH TUM W ynpaenABawuTe ApyXecTsa, UHAHCOBU MoOKasaTenwu 3a Kanutanosa
afeKsaTHOCT W JNUKBMAOHOCT. [pewkn OT npeaxogHn nepuogu ce  Kopurupat B
cpaBHuTenHata nHcopmMauuvs, NpeacTaBeHa BbB uHaHCoBUTE oT4YeTU cbrnacHo MCC 8 —
CuyeTOBOgHA MONWUTMKA, MPOMEHU B CHETOBOQHUTS NPUONMBUTENHU OUEHKM W rpewkun. B
cboTBeTCTBUE € naparpad 43, [pyxectsoTo kopurupa ¢ obpaTtHa cuna CblUecTBEeHWUTe
rpelKn OT NPeaxo4HW nepuoau uYpes npevsyucnsBaHe Ha CpaBHUTENHWTE CyMn 3a
npeacTaBeHuA npeaxoneH nNepuon, B KOWTO € Bb3HWKHanNa fpeiwka unu B criydan, ye
rpewkarta € Bb3HWKHaNa npegu Han-paHHO npeacTaBeHMA npeaxoAeH nepuvog,
NMpeusyucraBaHe Ha Ha4yanHoOTO cando Ha akTUBMTE, NacMBUTE U KanuTana 3a Hali-paHHO
npeacTaBeHusA Nepuoa.

1 O6H., OB, 6p. 85 o0m 1.11.2011 2., 8 cuna om 1.11.2011 2., uam. u don., 6p. 63
om 12.08.2016 e.
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5. WHBeCTULMOHHU UMOTH

NHBECTULMOHHUTE MMOTK Ha [1pyXeCTBOTO BKNIOYBAT UMOT, KOWTO ce Hamupa B rp. BapHa,
AbPXU ce C Len yBenuyaBaHe CTOMHOCTTA Ha kanuTtarna unu nosyvyasaHe Ha npuxogu ot
HaeMm.

OtuuTaT ce no Mopgena Ha ueHaTa Ha npugobusaHe.

lMpomeHuTe B 6GanaHcoBMTE CTOWHOCTM, NpPeACTaBeHM B oT4yeTa 3a (PUHAHCOBOTO
CbCTOAHNE, MoraT na 6baart obobLeHn, KakTo cneasa:

‘000 nB.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapm 2021 T. 175
Hosonpunobutu aktneu: =
OTnucaHu akTnem -

Cango kbm 31 gekemepm 2021 1. 175

AmMopTuUsauun

Canpgo kbm 1 sHyapu 2021 . (29)

AmMopTusaums (4)

Cango kem 31 pekemepu 2021 r. (33)

BanaHcoBa cToMHOCT KbM 31 gekemBpu 2021 r. 142
‘000 nB..

BpyTtHa 6anaHcoBa CTOWHOCT

Canpo kbm 1 sHyapu 2020 r. 175
Hoeonpunobutu aktuem: -
OTnucaHu akTnem -

Canpo kbm 31 pekemspu 2020 T. 175
AMopTusauun

Cango kbm 1 aHyapu 2020 . (25)
AmopTusauums (4)
Cango kem 31 gexemspu 2020 T, (29)
BanaHcoBa cToiHOCT KbM 31 gekemBpy 2020 r. 146

lNo AaHHW OT eKkcnepTHa oLueHKa 3a onpepensHe Ha nasapHaTa CTOWHOCT Ha UHBECTULMOHEH
uMmot, onpegeneHa koM 31.12.2013 r. cnpaBegnueara CTOWHOCT Ha WHBECTULIMOHHWUTE
UMOTHW, OTYUUTAHU MO MoAena Ha ueHaTa Ha npupaobusaHe, Bb3Nu3a Ha 175 xun. ne. Mo
npubnusntenHa npeLeHka Ha PLKOBOACTBOTO Ha APY)XECTBOTO CNpaBeanMBaTa CTOMHOCT Ha
WHBECTULMOHHUTE UMOTU KbM 31.12.2021 r. He ce pasnuMyaBa CbLUECTBEHO OT TAXHAaTa
6anaHcoBa CTOWMHOCT.

Kbm 31 pekemspyn 2021 r. BbpXy NpUTEXaBaHWS OT OPYXECTBOTO MHBECTULWMOHEH UMOT €
ydpeaeHa AoroBopHa unoTteka. ‘

6. WHBecTMUUM B acouuupaHu NpeanNpPUATUS
ApyxecTtBoTo nputexasa 31,60% oT NpaBaTa Ha rnac 1 CO6CTBEHUA KanuTan Ha ApyXecTBo

.Bapues ExkcuenHmx’ OO, npuaoBuTu npu nokynka npes 2012 r. — 3 160 apyxecTBeHM
4ana oT KanuTana ¢ HoMuHanHa ctonHocT oT 100 (cTO) nesa BCEKM.
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WHBecTULMATa € oT4YeTeHa no cebecToWHOCTHUA meToh. CTOMHOCTTa Ha MHBECTULMATA KbM
31 pexemBpu 2021 r. e B pasmep Ha 79 xun. nB. /31.12.2020 r. 79 xwn. ne./ fatara Ha
¢hb1HaHCOBMA OTYET Ha acouMnpaHoTo npeanpusTue e 31 aekemepmn 2021 r.

[sirnoseTe Ha acoLMMpaHOTO NpPeanpuUATME He Ce TbpryeBaT Ha nybnuyHa coHaosa Gopca un
ropaau Tasun NpuuMHa He Moxe Aa 6baa ycTaHOBeHa cripaBefnueata MM CTONHOCT.

duHaHcoBaTa MHGOpPMaLMA 3a acouumpaHoTo npefnpuaTue moxe Aa 6bae obobuieHa,
KakTo crnegBa (M3TOMHWK Ha JaHHW: HEoAMTUpaH roguweH uHaHCOB OTYET 3a roguHara,
npuknousaila Ha 31 gekemepu 2020 r.):

2020 r.

‘000 nB..
AxkTuen 4 655
Macuen 2 039
Mpuxogun 1046
Mevan6a 3a nepuopa 145
Osn ot ne4yan6ara 3a nepuoaa, nonaraty ce Ha [1py>XecTsoTo 45.82

Beuukn TpaHchepyn Ha napudHUM CpeacTtBa KbM [pyXecTBOTO, Hanp. v3nnauwjaHe Ha
AVBUOEHTU, Ce OCLLUECTBAT crnep of0bpeHneTo Ha Hali-mManko 51% oT BCUYKM cobCTBEHNLM
Ha acouuMpaHoTO nNpeanpusaTre. o

Ha 08.11.2021 r. Ha npoBedeHo O6WoO cbbpaHWe Ha cbapyxHUUUTEe Ha ,Bapyes
Ekcueitnpx” OO[] e B3eTO pelleHuWe 3a pasnpefensHe Ha nevanbarta ot 2020 r. noA
¢dopmaTta Ha AMBMAEHT. B pe3ynTaT e B3eTO eAUHOAYLLUHO PeELLeHWe 3a pasnpeaensaHe Ha 27
XWI. NB. AMBMAEHT Ha cbapyXHuka ,Bapues MeHunmxuHr Komnanu® EAL. OmBupeHTLT €
uannareH npes 2020 r.

7. TobproBcku U Apyru B3eMaHus

MosicHeHue Ha pen " Tbpaoecku u Opyau e3eMaHus” oT OT4yeTa 3a PUHAHCOBOTO CLCTOAHUE

2021r. 2020 r.
‘000 nB.. ‘000 nB..
BsemaHwus oT ynpaeneHue Ha KUC 2 1
Opyru B3emaHus 3 2
THbproBcku u Apyrv B3eMaHUs 5 3
Bcuuku B3eMaHus ca KpaTKOCPOYHM.
B3emaHus ot ynpaerneHue Ha KUC 2021 r. 2020 .
‘000 nB.. ‘000 nB..
0¢ Bapuee BucokogoxoaeH ¢oHg 2 1
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8. Mapu u napMyHM eKBMBASIEHTH

MosicHeHWe Ha pep "Mapu u napuyHu exeusaneHmu” ot OTtyeTa 3a (PUHAHCOBOTO
CbCTOSAHME.

I'IapMTe M NapuvYHUTE eKkBMBaANEHTW BKIOYBaT CrnegHnTe enemMeHTn.

2021 . 2020 r.
‘000 nB. ‘000 nB.
Mapuynu cpenctea B 6aHkn 1 B Gpon B:
- Bbnrapcku neea 200 211
Mapu u napuyHN eKBUBarieHTH . 200 211

Kem 31.12.2021 r. u 31.12.2020 r. napuyHute cpeacTBa Ha APYXKEeCTBOTO ca Mo
pasnnawiatenHu cmeTkm B GaHka ¢ BUCOK KpeauTeH pentuHr. [opagn Tasu rpuduHa
oLeHKkaTa Ha PbLKOBOACTBOTO €, Ye He € e Heobxoaumo fAa ce usyucnsasBaT ovaksaHu
KpeauTHW 3arybu B CbOTBETCTBUE € M3NCkBaHUATa HAa MCO 9.

Kbm 31.12.2021 r. [py>xecTBOTO HAMA OrokupaHu napu n napnyHu eKBuBaneHTu.

9. AkuuoHepeH kanuTan

MosicHeHune Ha pen "AkyuoHepeH kanumaist ot OTyeTa 3a PUHAHCOBO CLCTOAHUE

Kbm 31.12.2021 r. peructpnpaHusit akUMoHepeH kanuTan Ha [pyXecTBoTo € B pasmep Ha
425 400 neBa, pasperieH Ha 425 400 6poa 6GesHanuuHu akuuM ¢ npaBo Ha eauH
rnac.HoMmHanHaTa CTOMHOCT Ha ejHa akuusi e B pasmep Ha 1 nes. [pe3 2021 r. HAMa
NMPOMSIHA B pasMepa Ha permcTpyupaHna akLMOHEPEH KanuTann.

10. TwproBcku u gpyru 3agbmKeHUs

MosicHeHne Ha pefd "Tbpaoscku u Opyau 3adbimkeHus” oT OTyeTa 3a PUHAHCOBO CbCTOAHNE

Tvproeckute ” Apyrute 3agbimkeHWA, oTpaseHn B OoTyeTa 3a (PMHAHCOBOTO CLCTORHUE,
BKNO4YBaT.

2021 r. 2020 r.

‘000 nB. ‘000 nB..
3agbmKkeHus No JoCcTaBKu 2 7
3aabmkeHna KM nepcoHana 2 3
4 10
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11. Npuxogu
MosicHeHue Ha pep "Mpuxodu” oT OTyeTa 3a BCeobXBATHWA [OXOA

Mpuxogute ot npogaxou Ha HPY)KGCTBOTO CbAbPXaT Bb3HArpaXXAeHNETo 3a ynpasrieHue
Ha KONeKTUBHU MHBECTULIMOHHWN CXeMK WU MoraT ga bvgar aHanusnpaHu, KakTo crnegsa:

2021 r. 2020 r.

‘000 nB. ‘000 nB..
Mpuxoamn ot NpefocTaBsAHe Ha yCyrn, B T. Y. 13 14
- [® Bapues BucokodoxodeH ¢hoHO 13 14

12. Bwb3HnarpaxaeHus Ha nepcoHana
MosicHeHve Ha pef, "Pa3axodu 3a nepconana” ot OTyeTa 3a BCeo6XBATHUA LOXOA

PasxopuTe 3a Bb3HaArpaxaeHua Ha rnepcoHana sknoysar:

2021 r. 2020 r.

‘000 ns.. ‘000 nB..
Pasxoau 3a 3annatu (10) (12)
Pasxoau 3a coumanHu ocuryposku (1) (2)
Pa3sxopu 3a nepcoHana (11) (14)

lMeHCMOHHM 1 Apyri 3aAbImKEHVs KbM NEepcoHana He ce OTYMTaT Npe3 oTYETHATa roguHa.
13. Pa3sxoam 3a BLHWHM ycnyrw
MosicHeHue Ha pep, "[JocmaseHu ycryzu” ot OT4eTa 3a BCEOBGXBATHUA LOXOA

PasxoguTe 3a BLHLUHK ycnyru BkrnouBar.

2021 r. 2020 r.

‘000 nB. ‘000 nB..
CyeToBoOgHM ycnyru (9) (10)
Taken — KOH, LA, BAY[ (10) (10)
Pasxonu 3a Haem (5) (5)
HesaBucum duHaHcos oguT, B T.4. 1 Ha KUC (5) (5)
Apyrv ycnyru ﬁ - (1)
Paaxoau 3a BLHWHM ycnyru (29) ~(31)

14.Cpenkv cbe cBbp3almu nuua

Cebp3aHuTe nuua Ha [pyxecTBOTO BKMOYBAT cobcTBeHMKa, KNOYOB ynpaBrieHCKu
nepcoHan u apyxectsa noj KOHTpona Ha eaHoNWYHUA coBCTBEHUK Ha KanuTana.

Ako He e M3pMHHO ynoMeHaTo, TpaH3aKuuuTe cbe CBbp3aHM nuua He ca U3BbLpLUBaHU NpU
cneunanHu ycnoeus U He ca NpefocTaBAHU Unu nony4yaesaHn HUKaKBKU rapaHumn.

PasyeTHuTe cymm ce usnnawat no 6aHKOB MbT.
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CBbp3aHoO nuue Bua Ha cBBLp3aHOCT

Bucep CnmeoHos Bapues EaHonnyeH cobcTBEHUK Ha KanuTana

. KWUC nop ynpaeneHueTo Ha ,Bapyes

0o ,Bapyes BucokonoxoaeH gong’ MerumkvHr Komnari® EALL

1N ,Bapues duHaHc* EOOL OpyxecTBo nop obLy, KOHTpon
,Bapyes dununr Mpyn“ EOO[ HpyxecTBo nop obLy KOHTPON
,Bapues“ EOO[ OpyxecTeo nog obLy KOHTPON
,Bapyes Excuenngx’ OO0 ‘ AcounnpaHo npegnpuatue

LPKYHUBP — Bucep Bapues” ET Opyxectso nog obLy, KoHTpon
,Bapyes lNponbpTtuc* EOOL OpyxecTtBo nog obuy KOHTPOn
,Bapyes Curap Ctopc‘ EOO[ JpyxecTso nog obLL, KoHTpon
,Bapyes TpaHcthbpc' EOO OpyxecTeo nog obLy KoHTpon

14.1. Caenkn cbC CBbLP3aHN NULUA — AOCTABEHU YCNyru

2021 r. 2020 r.

‘000 nB.. ‘000 nB..
HocTaBeHun ycnyrm — Bb3HarpaxkgeHue 1 Takca eMmutTupaHe 13 14
- kbMm []® BapueB BucokopoxoneH oHz 13 14

14.2. Cpenku cbe CBbP3aHN NULA — NONYYEHU YCNyru

Mpe3 npencraBeHUTe OTYETHW MEPUOAM Ca OCHLLLECTBEHW CAENKU CbC CBbp3aHuM nuua,
KaKTo crneppa:

Wme Ha Bun caenka Ob6em Ha cpenku npe3 OO6Gem Ha caenku npes
CBBLP3aHOTO Nuue A ch 2021 r. (‘000 nB.) 2020 r. (‘000 nB.)

» Haem oduc -
,Bapues” EOO[] s o (5) (5)

Mpn caenkuTe HAMA OTKIMOHEHWUS OT nasapHuTe LieHW.

14.3. Pa3uyeTy cbc CBbp3aHU NULA B Kpaa Ha roauHaTa

2021 r. 2020 r.
‘000 ng.. ‘000 nB.
Tekywm
B3aemaHus oT:
- 0o 3a ynpasneHue Ha KNUC 2 1
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15. OaHbum

Kbm 31.12.2021 r. opy>ECTBOTO € Ha4YUCNNNO OTCPOYEH faHBYEH aKTUB B pasmep Ha 3 xun.
NnB. BbpXY peanuavpaHa paHbyHa 3aryba 3a 2021 r. cnep AaHb4yHO npeobpasyBaHe no
3KMO. Kbm 31.12.2021 r. pasMepbT Ha OTCPOYEHUTE AaHBLUM € B pasmep Ha 6 xun. ns..,
dopMUPaHM OT HAYUCINEHN OTCPOYEHU JaHbLy BbpPXY AaHbYHaTa 3aryba 3a 2021 r. n 2020
r.

16. Be3HanuuHW caenku

He ca ocbllecTtBABaHK ©Oe3HanM4yHU WHBECTULMOHHW W (PUHAHCOBW COENKA npes
npeacraBeHUsa OTYETEH Mepuod, MNpU KOUTO He ca MW3non3saHu napw unv napudHn
€KBUBAnNEHTHW.

17. YcnoBHM aKTUBU M YCNTOBHU NacUBM

Hama ycnoBHu aktueu W nacveu. [pes rogvHata HAMa U He ca NpeAsiBEHV PasfuyHm
rapaHUMOHHW U NPaBHN UCKOBE KbM [pyKeCcTBOTO.

18. PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE UHCTPYMEHTH
Lienu 1 nonuTuKa Ha pPHLKOBOACTBOTO NO OTHOLLEHME ynpaBrieHUue Ha pucka

CneuundunyHata ferHocT Ha [pyXecTBOTO kaTo YrpaBnseawo ApyXecTBo Ha [JoroBopHu
doHaoBe BapueB BucokogoxoaeH u Bapuee BanaHcupaH donpoBe, obycrniaBa HSKOM
cneunduyHn puckoBe, NPUCHLUM Ha apyXecTeara, kouto ynpasnsasaTt KUC. Hait-sHauvmuTe
(hPUHaHCOBM PUCKOBE, HA KOUTO € W3NOXeHO [PYyKeCTBOTO ca NasapeH pUcK, KPeauTeH puck
N NUKBNAEH PUCK.

YnpaBneHneTo Ha pucka Ha [pyKecTBOTO ce OCblecTBABa OT LeHTparnHara
agMuHUCTpauMsa Ha [IpyXecTBOTO B CbTPyOHWYECTBO Cbc CbBETa Ha AupekTopuTe.
MpuoputeT Ha PLKOBOACTBOTO € Aa OCUrypu KpaTKOCPOYHUTE W CPEAHOCPOYHU MapvyHU
noTouw.

19. AHanus Ha nasapHusA puck

e BanyrteH puck
Beuukn caenku Ha [pyecTBOTO ce OCbLUECTBABAT B Obnrapcku nesa. HamMa ocbLUECTBEHM
TpaH3akuu1, AeHOMUHUPaHW BbB BaryTa pasnuyHa oT 6brrapckus fnee, nopagu KOeTo Hama
BEPOATHOCT OT BasnyTeH pUCK.

e JluxBeH puck
[pyXecTBOTO HE M3NON3Ba NPUBNEYEHV CPeACTBa 3a AeWHOCTTa CU, Nopadu KOETO FUXBEH
puck, CBbp3aH C NoBULIaBaHe WNW HaMansBaHe Ha pasxogu MO NUXBEHW NnawaHusa, He
ChbLLUECTBYBa KbM MOMEHTA Ha U3rOTBAHE HA OTYETA.

e KpeauteH puck
Mo oTHolWeHWe Ha TbLProBckuTe M ApyrM B3emaHus [Ipy>XECTBOTO HE € W3MOXEHO Ha

3HayvuTeneH kKpeguteH PUCK KbM HUTO €AuH oTaeneH KOHTpareHT unu KbM rpyna oT
KOHTpAareHTn, KOUTo UMaT CXOOHW XapaKTePUCTUKN. T'pr'OBCKI/ITe B3eMaHUA ce CbCTOAT OT
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Manbk 6poit knneHTU. Ha 6asata Ha McTopuYEeCcKU NokasaTenw, pbKOBOACTBOTO CUUTA, Ye
KPEAMTHATa OLEHKA Ha TbProBCKU B3EMaHUS, KOUTO HE Ca C U3TEeKbLN Nagex, e aobpa.

YnpasnseaLoTo [pyXecTBo ce CTpemMu Aa peiyumpa KpeauTHUsI puck npy MHBECTUPaHe B
LUEeHHN KHuxa 6e3 KpeguTeH PEWTMHI MOCPEACTBOM W3BbpLUBAHE HA KpPeAWTEH aHanwus,
LVBEPCUMUKALMA Ha WUHBECTULMUTE W HabniogeHWe Ha CcbbuTMSATa M TeHgeHuuuTe B
WKOHOMUYECKUTE M NOMUTUYECKU YCcnoBUA. HAMa CUrypHOCT, 4Ye Tesn AEencTBUS Ha
YnpaenssaloTo [pyXecTso Lie NnpeaoTepaTaT 3aryou.

e AHanu3 Ha NUKBUAHUA PUCK

IpyxecTBoTO cneasa sagbmKeHusaTa Ha un. 151 - 154, npoustnyawm ot Hapedba Ne 44 /
20 Okromepu 2011 r., O6H., OB, 6p. 85 o1 1.11.2011 1, B cuna ot 1.11.2011 r.,, uam. v gon.,
6p. 63 ot 12.08.2016 r. 3a U3NCKBAHUATA KbM AEAHOCTTA Ha KONMEKTUBHUTE WHBECTULIMOHHU
CXEMM, VHBECTULMOHHWU [pYXecTBa OT 3aTBOPEeH TWn W ynpasensBally [pYXecTBa Ha
KomucusaTa 3a omHaHcoB Haps3op.

MN3rotTBAHUTE TpUMECEYHW OTYeTW 3a KanuTanoBaTa aAeKBaTHOCT U JIMKBUAHOCT Ha
JpYyXecTBOTO U MEeXAYBPEMEHHOTO MM CrefeHe nokaseaT, Ye [pyKecTBOTO noaabpxa
KanuTanoBaTa Cv afeKBaTHOCT W NIMKBUAHOCT Hag, ONpeaeneHnTe orpaHu4eHns npes uenvs
nepuvop Ha AelHOCTTa Cu.

PuHaHCOBUTE aKTUBU KaTo cpeacTBO 3a ynpaslieHue Ha NIMKBUOHUA PUCK

Mpu oueHsABaHETO U ynpaeneHWeTo Ha NUKBMaHUA PUCK ﬂpy)KeCTBOTO OT4UTa OvaKBaHWUTE
napuw4Hn  notouu oOT (bMHaHCOBVI WHCTPYMEHTW, no-cneunanHo HanudHUTE napu4Hu
cpencTBa N TbpProBCKA B3emMaHUA. Hanunynute napuyHN pecypcit N TbProBCKM B3EeMaHUA He
HagBullaeat 3HauvUTENHO TeKylnTe HyXau OT WU3XoA4dw napudeH MNOTOK. CwrnacHo
CKno4yeHnTe AO0roBOpU BCUYKW NMapUMHMA MOTOUWM OT TbHbProBCKM W OPYyrn B3eMaHUsA Ca
ABIMKUMAU B CPOK 40 LUEeCT Mecela.

Opyru cucteMHu puckoBe

Opyrn. puckoBe NOPOAEHW OT CBETOBHAaTa NOMUTUYECKA W MKOHOMWYECKA KOHIOHKTYpa, ca
Bb3MOXHaTa HecTabunHOCT unNu BOEHHU LENCTBUSA B pervoHa. beacteuata um aBapunTe ca
daKkTopn, ycnoxHsBallM BCsKA CMCTEMAa 3a ynpaBneHue Ha puckoseTte. lMocneacTeusTa ca
TPYOHO NpeaBuaumu, HO AOCTLABLT A0 WHGMOPMaUMA W nNpunaraHeTo Ha cuctema 3a
nNporHosvpaHe u AeNCTBUA B EKCTPEMHN CUTYaLMK ca Bb3MOXHW HAYMHWN 32 MUHUMW3UPaHE Ha
oTpyLaTenHUA edexT.

20. MonuTtuka ¥ Nnpoueaypu 3a ynpaBneHue Ha KanuTtana

Lienute Ha [pyXeCTBOTO BLB Bpb3Ka C yNpaBneHve Ha kanuTana ca:
° fa ocurypu cnocobHoctTa Ha [pyXecTBOTO fAa NPOABIIKM Aa CbLUECTBYBa KaTo
AeWCTBaLLO NpeanpuaTue; n
e Na OCUrypu ajiekBaTHa peHTabuIHOCT 3a coGCTBEHULMTE, KATO ONPEAENs LeHaTa Ha
NPOAYKTUTE U YCMYrUTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

[pyXecTBOTO € Crasvno ycrnoBusATa BbB Bpb3Kka CbC CBOUTE OOrOBOPHU 3a4biHKEeHUS,
BKIMIOYUTENHO NoaabpKa U crneaun onpeaeneHn KanutanoBy CbOTHOLLEHWSA:

- W3UCKBAHMA KbM pas3Mepa Ha kanutana — cbrnacHo 3MMUK no BcAko Bpeme
ynpaBnsBalloTo APYXecTBO TpsAbGBa Aa npuTexasa Kanutan He Mo-manko OT fesosaTa
paBHOCTOMHOCT Ha 125 000 eBpo.
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- APYXXeCTBOTO € AJTHLXKHO NO BCAKO BpeMe Aa rnoaabpka cobCcTseH kanuTtan B pasMep egHa
YETBBLPT OT MOCTOSHHUTE My OOLWM pasxoau 3a npeaxopHata duHaHcosBa rogvHa Karo
cobCcTBEHUAT KanuTan ce onpepena Ha 6asata Ha roauwHWA UHAHCOB OTYET, 3aBepeH oT
perucTpupaH oguTop.

- MMHUMAaIHW NMKBUOHW CPEeACTBA M TEKYLLUWN 3a0bMKEHNA

- NApUYHK CPeacTBaA KbM MUHUMATIHW NUKBUOHW CpeacTea

- HEe3aBMCUMO OT MOCOYEHUTE W3WCKBAHWUS, CTOMHOCTTa Ha Ccob6CTBEHWS KanuTan Ha
ynpaBnsBawoTO ApPYXecTBO He Moxe ga 6bae no-manka oT 25 Ha CTO OT nesBoBsaTta
paBHocTONHOCT Ha 125 000 eBpo.

KanutansT Ha ApyxecTBOTO He Moxe Aa Obfje yBenuyaBaH Ypes yBenvMyaBaHe Ha
HOMUWHanHaTa CTOWHOCT Ha Beue M3AaAeHV aKkuuM, KakTo W Ype3 npespbliaHe B akumMu Ha
obnurayumu, KOUTO He ca UsgafeHn Kato KOHBEPTUPYEMM.

21. Cbubutus cnep Kpas Ha OTYETHMA nepuoa

Bbnpeku 4e [pyxeCTBOTO U ynpaBnsBaHUAT OT Hero aorosopeH doHA HAMAT AUPEKTHA
ekcnosuums keM Pycus, npes despyapyu pyuckoBeTe npep UHBecTUUMMTE 3HaYUTENHO ce
nosuMXa cnep HaxnyesaHeTo Ha Pycusa B YkpaliHa v 3anoysBaHeTo Ha BoiHaTa Tam. B
OTroBOP Ha TO3W GpyTarneH akT Ha arpecus, 3anagbT HANoXu OnyCTOWUTENHN (PUHAHCOBU 1
VKOHOMUYECKN CaHKLMU BbPXY Pycusa, kouto obade we nmart u rnobanHu nocneacteus. B
pesynTaT Ha ToBa Ce 3acunuxa onaceHusATa 3a CLeHapuil Ha ctardnaums, Teil kaTto Pycus e
cepuo3seH U3HOCUTEN Ha OCHOBHU CYPOBUHWU W HapyLLaBaHETO Ha eKcnopTa € Bb3MOXHO Aa
goseae QOO0 TpawHO rokavBaHe Ha wuHdpnauusta rnobanHo. [lpu To3n cueHapui
€BPOMNencKUTEe UKOHOMUKIA U Nasapu Le ca no-yassumMu, nopagm reorpadcekara cu 6nmsoct
W No-BUCOKaTa 3aBUCUMOCT OT pycKUTe CypoBUHW. Mopaan HenpepckasyemaTa guHamuka B
obcToATencTeata W noTeHUmManHaTa BCEOOXBAaTHOCT Ha KOHGNMKTA, Ha TO3M eTan
NpakTUYECKU € HEBB3MOXHO fa Ce HanpaBu HaAexpaHa npeueHka M vamepsaHe Ha
noTeHUManHusa gbnrocpodeH ecexT oT Tosa.

He ca Bb3HMKHanu kopurupaium CbOUTUA UMK APYrA 3HAYUTEMHU HEKopUrMpawm cbouTus
MeXay AaTtaTta Ha hMHaHCOBYA OTYET U AartaTa Ha ogo6peHueTo My 3a nyGnukyBaHe.

22, OpoGpeHue Ha (PMHAHCOBUA OTUET

®uHaHcoBMAT oTyeT KkbM 31 pgekemepy 2021 1. (BKNKYWTEMHO CpaBHWTENHaTa
nHdopmaLmsa) e onobpeH 1 NpUET OT CbBeTa Ha gupekTopute Ha 30.03.2022 r.
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